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Globetel, Inc. ’ .
Chart of Accounts
As of July 28,2006
Account 1D Account Description Active? Account I'ype
10000 Petty Cash Yes Current Assets
10100 Cash on Hand Yes Currenl Assets
10200 Regular Checking Account Yes Currenl Assets
10300 Payroll Checking Account Yes Current Assets
10400 Savings Account Yes Current Assets
11000 Accoun(s Receivable Yes Current Assets
11400 Inventory Yes Current Assets
11500 Allowence for Doubtful Account Yes Current Assets
15000 Furniture and Fixtures Yes Fixed Assets
15100 Plant and Equipment Yes Fixed Assels
15300 Long Term Investments Yes Fixed Assets
15500 Buildings Yes Fixed Assets
16900 Land Yes Fixed Asscts
17000 (Less) Accumn. Depreciation-Furniture  Yes Fixed Assels
17100 {Eess) Accumn. Depreciation-Fguipment Yes Fixed Assets
17500 (Less) Accumn. Depreciation-Buildings  Yes Fixed Assets
20000 Accounts Payable Yes Cuzrent Liabilities
21000 Short Term Noles Yes Current Liahilitics
23000 Interest Payable Yes Current Liabilities
24100 Current Portion Long-Term Debi Yes Current Liabilities
24700 Rent Yes Long Term Liabilitics
27400 Other Long-Term Liabilities Yes Long Term Liabilities
39003 Capital Stock Yes Equity-Retained Larmings
39005 Retained Earnings Yes Lquity-Retained Earnings
40200 Gross Sales Yes Revenue
40400 Interest Income Yes Other Inccome
50000 Telecom Circuiis Yes Cost of Goods Sold
60000 Marketing Yes Expenses
62000 Bank Charges Yes Expenses
62100 Taxes Yes Lxpenses
63500 Fquipment Yes Expenses
67500 Insurance Expense Yes Lxpenses
69000 Legal and Professional Fees Yes Expenses
69500 Licenses and Fees Yes Expenses
70500 Repairs and Maintenance Yes Expenses
71500 Office FExpense Yes Expenses
74500 Rent Yes Expenses
89000 Miscellancous Yes Expenses
96000 Gain/Loss on Sale of Assels Yes Other Inceome
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